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STOCKS AND SHARES.

SYDNEY STOCK EXCHANGE,
j

Steadiness was the prevailing tendency In

the investment market on Saturday Aus

Tilan consolidated bonds were dull only a

U%scattered sales being listed The drift

n Drices was partly checked Business In in

u£ls was brisk and well distributed On

Sk largest
turnover for many vears, W H

Soil v,as bought at the highest rates on record

touch, after a weeks pronounced gains, prices

closed ««h a 'light reaction The market re-

mained
exercised about the outcome of the

Siatlons in train Drug Houses and Aus-

tralian Drug made sympathetic recoveries

Se cEllroom turnover Included Bank of New

South Wales, 15, Tooth, 300, Amalg Textiles,

S Anthony Hordern, pref, 500, Assoc

Nelspipcrs, pref 300, Aust Gypsum, 300.

S Orders (Amalg), 400, General Indus

wes 300 Henry Jones 300 J Stedman, 300,

kandos Cement 450, Marcus Ciark, 300, New

Kretatek 300, Peters (Vic), con, 300,

united
Provisions, 800, W H Soul, 900,

Winchcombc Cm son, 300

Variations
on late rates were

-

RISE

AU3!ipT(ïWC ~S/a ?o°nsoî°dn Press, pr'. f
pc (1941) 1/3 Drug Houses . /3

i Sr 1953) 1/3 O J Coles 1/

Sink tí NSW 2/8 aoldsbrough Mort /3
«St Gas A /6 Henry Jones /3

Äys /3 J Stedman /li

aSi Drue /8 Kandos Cement 111

15 wood Pipe Al Peter» /3

Ärfalds A DO Vic ton /4

Bnrei Vfi W H Soul 1/3

no pref /«» Yellow Cabs /2

Ctsh Orders (Am ) /3

F\LL

Aost consol sec
- General Industrie» ñ

ii ii «ii ^/6 Hume Pipe . /3

rp? (1838) in Hydraulic Power /3

CÄ Brewery 1/3 Halleys /4l

S'fito /a Marcus Clark, 2nd

«oc N papers prrtd p|rebr)(¡lc
A

(Ä mv Pi /3 W H PallnB /3

SALES, NOVEMBER 21, 1936.

The following investment sales were re-

corded on Saturday, and appear In listed

"'AUSTRALIAN CONSOLIDATED SEC -

3rrP«ecent 1940 (May-Nov), £97/6/.

3} bei ant 1947 (Mar-Sept), £100/5/

4 per cent 1038 (June-Dec), £102/3/9

1041 (May-Nov), £100/6/3

lSol-53 (Jan-July), fiWl/W«

1«51 55 (June-Dec), £101/13/9

BANKS Commercial of Sydney, £21/17/,

New SO ath Wales, £35/17/6, £30

GAS Australian A," &W/
, ". ."

BREWERY Carlton, 63/3, Tooheys, 34/9,

^MISCELLANEOUS Amalgamated Textiles,

9/2 9/ Anthony Hordern, 19/3, ditto,
pref,

23/3 Associated Newspapers, 24/44, (700)

24/4Í ditto pref 23/9 Australasian Paper,

34/9 Australia Drug, 13/G, Australian Gyp-

sum 20/ Australian Wood Pipe, 12/3, Bebar

ItUs A pref 17/6 ditto
'

B" pref, 16/

(500) 16/ British Tobacco 46/9, BH Propty

(new) 72/ Cirlton Investments, pref, 21/3,

Cash Orders (Amalg), 24/9 ditto con, 19/0.

Consolidited Press pref, 18/6. David Jones,

2nd pr»f 10/ Drug Houses of Aust, 26/6,

Dunlop Perdrlau, 18/, General Industries,

18/9 18/74 G J Coles, 83/, Goldsbrough

Mort 37/6 Hackshalls 13/, Henry Jones,

46/6 Houiid Smith 21/71, Hoyts "B,
'

pref,

13/6 Hume Pipe 22/14, Hydraulic Power,

21/ Mawaiii Brick 18/, J Stedman, 17/3,

Kandos Cement 23/3, 23/44, Malleys, 23/6,

23/74 Mnrcus Clnrk, 6/G, ditto 2nd pref,

11/6 Newbold rirebrick 38/44, 38/3 Peters,

46/9 ditto con, 23/14, ditto (Vic), con,

11/3 11/1 Sargents 29/6, Taubmans, (35)

16/6 United Provisions 10/1, Usher's Hotel,

32/ W H Paling 17/9, W H Soul, 89/, 90/,

69/ 89/3 Wilcox Mofflin, 11/10, 11/11,

Wlnchcombe Carson, 36/6, Yellow Cabs, 4/

CLOSING QUOTATIONS, NOV.

21, 1936.

AUSTRALIAN CONSOL,
SEC.:

31 p.c., 1548.
31 p.c., 1943.
31 p.c.. 1942 .

31 p.c., 1949 .

31 p.c., 1951 .,

31 p.c.. 1947.

4 p.c., 1938 .,

4 p.c., 1941 .

4 p.c., 1944 .<

4 p.c., 1947 .

4 p.c., 1953 .

4 p.c., 1955 .

4 p C, 1957 .

4 PC 1953 .

4 PC. 1561 .

DEBENTURES:
Bonds Industries .

BANKS:
Commercial of Sydney ...

Commercial of Australia
.

New Booth Wales .......

GAS:
Australian "A" .

BREWERY:
tarlton .

Toolieys .

Tooth .

MISCELLANEOUS:
Amil. Textiles.
Anthony Hordern .

Do., pref.
Assoc. Newspapers .

Do., pre! .

Aust. Drug .

Aust. Glass .

Aust. Gypsum .

Autt. Securities .

Aust. Wood Pipe .

Beard, Watson .

Bebarfalds, "A" pref. ...

Do., "B" pref.
British Tobacco .

B H. Proprietary .

Do. new .

Cash Orders (Amolg.)
Do,, con.

Colonial Sugar .

David Jones.
Do. 2nd pref.
Drue Houses of Aust. ...

Dunlop-PcrrtriDii .

Electrolytic Zinc .

Do, pref .

General Industries .

G. J. coles .

Goldsbrousb Mort .

Htcksholls
.

Henry Jones .

Howard Smith
.

Hume Pipe
.

Hjdraullc Power .

nlicarra Brick .

J. Etedman
.

J. McQrath.
Kandos Cement .

.Mtlleys .

Marcus Clark .

Mark Foys .

Morris Hcdstrom .

Morts Dock _.

Newbold Firebrick .

Peters .

Do., con.

Do. (Vic), con.

R. Fowler .

Strgents .

Spencers .

Standard Cement .

United Provision! .

Ushers Hotel .

W. H. Soul .

Wilcox. Mofflin .

Wm. Adams .

Wlnchcombe, Carson ...

Yellow Cabs .

| Buying.

102/3/9
1001
1011

10Ï/11/3)
101/13/9

1001

loon
1003

46

21/16/
19/71

351

63/3
34/7J
56/9

0/
19/11
23/11
24/3
23/7.
13/4
92/8
20/

8/7.
12/

17/71
17/6
15/9

46/6
83/3

72/
24/B
10/3

431

297e
28/3
17/101

4B/3
50/3
18/71
Bl/9
37/6
17/9

'

40/3
21/6
22/11
20/9
17/101
17/
43/
23/41
23/71

6/6
31/3
27/
13/4
38/3
46/6

23/
11/3
14/6
20/41

6/10
16/
10/1

31/9
89/3
11/10
13/10

36/6,
3/11

SALES ON OTHER EXCHANGES.

ADELAIDE, Snturdny
.

Elder Smith £8/16/6 Adelaide Electric 61
Per cent pref 28/ |25) Guinea Airways 27/
adelaide steamship 31/3 T J Richards ord

« 6 44/71 (50) 44/101 (50) Cowell Bros 11/0
de co Pert ord 7/7 (50) 7/9 Harris Scarfe
ord 4/71 4/71 Myer (SA) A pref 28/ do

B pref 26/
BRISBANE Saturday

S Rich and Co 6/ John Hicks ord 11/11
MEIBOUnNT Siturrl v

Australian comolidated loans 3 per cent (19481
£10/12/8 4 per csnt (1938) £101/16/3 4

«J cent (1041) £100/3/9 4 per cent
119141 £100/11/6 4 per cent (19471
£100 VS 4 Der cent U0501 £101/2/6 4 pli
"»' UB53I £101/5/ 4 per cent (1055
£101/10/ 4 per cent (1059) £100/2/6 4 pel
T¡ 119011 £100/15/ Commercial Bank 19/11
"IO 19/11 E S and A £0/4/ National ( £10
T £15/10/ Ooldsbrough 37/6 Metro Gas
£13/17/ £13/16/ Gas Supply 25/ Aust Cement0 6 Aust Knlttinr- 9/8 9/9 9/8 Auto Finance

« Beiu Monde (rlghtsi 17/ B II Proptv 83/6
« 9 B3/6 do new 72/3 Cox Bror 77/ 76/
leseo Fert 7/8 D-ivlcs Co op prof 10/9 Drur
"«ses 2G/C Dunlop Perd 18/1 do pref 13/0
Mments 54/ General Motors pref 23/9 G J
wes 83/ 83/6 do pref 33/9 Herald 60/6
nilman Brie 17/0 Holeproof 28/0 2B/3 Howard
nth 21/8 Hume Pipe IFar East rlshtsl 10/
1 er Emp 30/9 Noves Bros 30/6 30/3 Pelnco

ia
Prentice 22/ Robert Reid 6 per cent pref

»J Rolfe pref 4/6 4/5 4/6 Warrnambool Wool
s 6 Yellow Carriers 5/9

LONDON WOOL SALES.

Prices Advance Five Per Cent.

LONDON, Nov. 20.
ai tne London wool sales to-day 8072 bales

«re offered and 7690 were sold. The catalogue
»aided 489 bales from New South Wales,

Jo from Queensland, 237 from Victoria, 75
tom South

Australia, 1739 from Western Aus-
tralia, 3874 from New Zealand.

The moderate selection offered met with
'?rons competition at prices which generally
«re 5 per cent, above the opening. The home
«M, the Continent, and Russia secured the
«, America also competing.

uip prices realised for fleece wools ln

Se°,:-Greasy merino, New -&nuth Wales,
«ne Park, /23, Queensland, Terrick, top /22,

I ,11
/20; Western Australia, Maroonah,

rL( \ average /18J; New Zealand, greasy

rÄ ,,J?/Cí01'e' Í°P /16' average /141;
pwsy half-bred, Swindon. /19; sllpe half
»Ed

lambs, Pareora/NB, /21.

TRADE
_REVIEW. |

Security Markets Quiet.

WOOL AND WHEAT PROSPECTS.
|

LONDON, Nov. 21.

Nervousness due to Continental develop-
ments, notably the threat to bombard Barce-

lona, and to the American Reserve Board's
proposal to check speculation, were the chief
reasons why the security markets finished dull
after a somewhat quiet, If steady, week.

Although International crises are now al-
most weekly affairs, their results to date are
so intangible that investors apparently believe
a crisis can only affect the markets If it
threatens specific British Interests, involving a
threat of war. Nevertheless, the legal position
regarding blockades and rights to search on

the high seas, and the background of Inten-
sification of European antagonisms cruscd a
limitation of operations.

Another reason for the brokers' reaction
after last week's heavy settlement dealü.¿s
was the British £100,000,000 loan, which
opened at one-sixteenth discount and closed
at par. Applications to £5000 were

fully
allotted, and others received 80 per cent, of
requirements. The Issue caused quietness in
gilt-edged securities including dominion
issues.

Industrials generally were cheerful. Japan-
ese bonds fell sharply owing to the reported
tax on Japanese obligations, and to reports
of the Japanese-German alliance. They ral-
lied later.

Commodity markets are quiet. Lead is at
Its best level since 1929.

KEEN DEMAND FOB WOOL.
"The general question is whether wool is

going to be will dearer," says the "Yorkshire
Post," commenting on the advanced prices in
London, now 5 per cent, above the opening
rates. The paper adds that although prices
compare startlingly with those of the previous
series, they show that London has amply en-
dorsed current oversea values. Moreover,
they have proved the strength of demand,
even at high levels. Indeed, home buyers'
activity Indicates the need to augment sup-
plies of merinos now arriving from overseas,
while the eager competition for crossbreds
shows tile bareness of manufacturers' sup-
plies. France and the United States are also
buying actively.

The "Yorkshire Post" adds that the fact
that buyers at the Australian sales are autho-
rised to "buy at the best"-a method usuallyassociated with the early stages of a season,
when reservoirs of supply are low-when the
sales are three months old suggests that
British traders have oversold in output rather
than overbought in wool. Accordingly, they
are buying on the chance that the market will
make a further move against them.

All this indicates that Britain generally is
hungry for wool, The rise In price, although
some feel that it has been over-rapid, alreadyhas had the desirable result of checking the
downward complex from which the industry
has suffered in recent years, and which has
caused manufacturing to be held up in hopes
of cheaper wool. Now, the tendency to defer
buying has been replaced by eagerness to fulfil
requirements without delay.

Meanwhile, manufacturers find orders for
piece goods attaining a gratifying volume.
Buyers of worsteds, both men's and women's
wear, are operating more confidently. Sea-
sonal trade Is considerably above last year's.

SALES OF AUSTRALIAN WHEAT.
The City editor of "The Times" writes that

the best buyers of Australian wheat at pre-
sent are Britain and Italy. The latter was
reported lately to have bought 1,000,000 quar-
ters, Including old and new crop wheat, and

Is expected to buy a similar quantity in the
present cereal year.

Meanwhile, the granting of a Par Eastern
option of discharge for British vessels loading
wheat in New South Wales, although It does
not mean that the option will be exercised,
may be an Indication of Japan's resumption
of buying in Australia in the event of a set-
tlement of the trade dispute. If the expecta-
tion is realised, the effect may well be shown
In prices.

China Is another possible buyer, owing to
the prolonged dryness in the Yangtse val-

ley, which may affect the sowing of the new

crop. Spain also needs wheat, but questions
of finance and transport are causing compli-
cations. The United Kingdom has

liberallybooked new crop Plate wheat, apparently ns
a cover in the event of prices rising in 1937.
Shipments to Europe last week comprised
1,275,000 quarters, of which 760,000 went to
Britain.

BETTER OUTLOOK FOR BUTTER.
Butter stocks in British cold stores arc

21,248 tons, 7848 tons in excess of the quan-
tity held at November, 1935. Shipments afloat
from Australia, New Zealand, nnd Argentina
are 2525 tons less than In November, 1935.
Australia's decreased production is causing
firmness, and expectations that prices will
settle down on a higher oasis at least for a
time.

Cheese is in good demand, owing to an im-
provement in quality and a slight decrease in
Importe. Supplies are quickly cleared.

The egg market hopes to stem any general
further downward tendency, despite the lack
of demand, as indications of cooler and dryer
weather suggest that wholesalers may enter
the market for normal stock requirements.
Empire light-weights are neglected owing to
an excess of supplies. Uruguayan are replac-
ing them in the 1/3 retail trade. It is be-
lieved that further reduction in the price of
Empire eggs mny be essential.

DIVIDENDS.
Gordon and Gotch, Ltd., half-yearly pre-

ference 8 per cent, per annum, ordinary 12
per cent, per annum, payable December 15.

FOREIGN EXCHANGE.

SYDNEY RATES.
|

TELEGRAPHIC TRANSFERS.

London

New
Zealand

Fill
Am't damt
Batavlnt
Berlint
Brusselst

Chefoot

Oopcn
hagent

Gcnevat

Hong Kongt

India and
Cevlont

Mllnnt
Montroalt
New YorU

Noumcat
Oslot

Pipeetet
Parist

Praguet
Shanghalt

Singapore t
Stocltholmt
Viennat

Yokohamat

£A to
£N Z 100

£A to £F100
Florins to £A
Florins to £A
Mn-ks to £A

Belga to £A

Pence A to dol

Kroner to £A

rrancsto £A

Pence A to dol

Pence A to

rupee
Lire to £A
Dollars to £A
Dollars to £A
Francs to £A
Kroner to £A

Francs to £A
Francs to £A
Crowns to £A
Pence A to dol

Pence A to dol
Kroner to £A

Schilling to
£A

Pence A to yen

125-1251

1001-101
111*-113

7 262-7 182
7 244-7 154

-8 655
23 2-23

17 orj
18 591

18 004
17'"94

17 0B5
16 905

18 4212
l8 9212

22 501
22 84 f

-73 93
3 91-3 881

3 013-3 801
85 34-82 74
is oan

15 808
05 44-Bl 51
04 34-83 59

-109 40
17 9531

18 4531
35-35 4841!

15 6-15 405

125-1251

1001-101
1111-113

7 250-7 179
7 24-7 15
-9 65

23 195
22 995

17 062
18 59f

18 004
17 794

17 OSS
IO 905

18 4212
18 921"

22 561

22 042

3 913-3 881
3 912-3 BO,
05 3r-B2 70
15 998

15 808
85 40-82 01
B4 30-83 TI

-100 48
17 953Í

18 4S3»
35-35 404 S

15 r-15 405

-10 S5-20 55
17 402- 17 462

17 671' I_17T712
B represents buying and S selling
t Bank of New South Wales quotation subject to

alteration without notice
SOVEREIGNS quoted (BanL of New South Wales)

41/1 on Saturday

LONDON RATES.
CABLE TRANSFERS (DRITISH OFFICIAL

_WIRELESS) ?_
I

¡Method of quoting

Amsterdam
Athens
Batavia

Belgrade
Berlin

Bombay
Brussels
Bucharest

Copenhagen
Geneva

Helsingfors
Hong Kong
Lisbon

Madrid
Milan
Montevideo
Montreal

New York
Oslo
Paris
Prague
Rio de Janeiro
Shanghai
Stockholm
Vienna
Yokohama

riorlns to £
D chmac to £
Guilders to £
Dinars to £

Mprks to £
Pence to rupei.

Belga to £
Lei to £
Kroner to £
Francs to £

marks to £
Peni-e to dol
Escudos to £
Pesetas to £
Lire to £

(Pence to dol
DoUars to £
Dollars to £

Kroner to £

Francs to £

Korunas to £

Pence to mils

Pence to do'
Kroner to £

Schilling to £

Pence to yen

9 041
5471

9 01
213

12 151

181
28 921

0071
23 40
21 275

2263
14 932

110 1R3

922
t39i

4 881
4 88 1 r

I9 60
105 140!

1381
? 41

14 2«
19 391

261
14 031

Nominal t Sellers official rate t Sellers

LONDON STOCK INDICES.
Stock Indices compiled by the "Financial Times"

arc'

Govt. Home Indus- Qold

securltles. rails, trials, mines.

Nov 17 . 120.9 73.* 140.9 248.5

«¿Y IB . 120.B 73.7 142.4 249.2

NOV 19 ! I 120.B 73.9 141.9 248.1

Nov 20 ". 120.6 73.8 141.2 246.0

Base, october 15. 1936=100.

CARGO UNDERWRITING.

I

Support for the Hague Rules.

An appeal for the assistance of cargo

underwriters in bringing about the universal

adoption of the uniform bill of lading estab-

lished by The Hague rules was made by Lord

Essendon at the annual congress et Ostcnd

of the International Union of Marine Insur-
ance.

Lord Essendon led the International Cham-
ber of Commerce delegation to the congress.
He said the International unification of the
law governing ocean transport was one of

the few really big steps taken since the war

to promote and facilitate international trade,
and pointed out that 70 per cent, of the
world's tonnage had now either enacted The
Hague rules or were in process of doing so.
He urged underwriters to ensure the complete
success of the reform by agreeing to charge
a higher rate of insurance premium for goods
not carried under a Hague rules bill of lading,
and suggested that a scheme to this effect
should be brought into operation on

January 1 next.
The Hague rules, Lord Essendon said, gave

cargo owners three new and most Important
advantages:-(1) a limit of liability of £100
per package Instead of £#0, which was

formerly common; (2) one year within which
to bring suit for damage, instead of 90 days,
which used to be the rule; (3) a general
right of recovery unless the carrier could prove
the goods delivered damaged were not
damaged because of his negligence. These
changes marked the greatest responsibility
ever assumed by carriers and the greatest
concessions ever made to shippers. The cargo

underwriters, who stood in the shoes of the
shippers, were the chief beneficiaries. Inter-
national uniformity in the lav/ governing ocean

transportation would be of Inestimable value
to world trade in the years to come, not only
because cargo would have greater protection,
but also because litigation would be reduced to
the minimum.

"We have now progressed so far that a

safe Hague rules bill of lading is obtainable
by almost every shipper, and the world-wide
adoption of such a bill of lading will be
assured if the cargo underwriters will indicate
their preference for such a document," Lord
Essendon added. "Speaking as an underwriter,
it seems to me that the risk which you assume
when insuring under an old form of bill of

lading is unquestionably greater, and a

differential in rate is fully justified. If the
carpo underwriters will join in an agreement
to charge that differential, they will add the
final influence which will complete one of the
(rreatest reforms ever attempted In the
handling of International trade."

BANK RATES.

STATE.
The rates of «échange arc -

New South Wales (within the State) 2/ per
cent minimum /6 with the following exceptionsWithin Sydney and suburbs Maitland East Mait-
land and Newcastle and suburbs par

Wilcannia and Wcntwor h 5/ per cent Broken
Hill Ivanhoe and Menlndic 2/6 per cent

Overdraft rates to 51 per cent
Fixed

deposit rates three months 2 per cent
6 months 21 per cent 12 months 23

per cent 2
yean 3 per cent

INTERSTATE
Sydney with Brisbane 2/6 per cent Other ex

changes New South Wales with Queensland 5/
per cent to 20/ per cent except Coolangattawhich is 2/ per cent Tweed Heads on Coolangatta
par towns on and north of the Clarence River
with Brisbane and border towns of the two States
within 100 miles of each other 2/6 per cent and

Tweed Heads on Brisbane 2/ per cent
Sydney with Melbourne 2/6 per cent Other

exchanges New South Wales with Victoria 5/ per
cent except Riverina and Broken Hill with Vic
toria and border towns of the two States on each

other 2/6 per cent and Albury with Wodonga and
Corowa with Wahgunyah par

Sydney with Adelaide 5/ per cent Other ex

changes New South Wales with South Australia
7/8 per cent, except border towns in Riverina with

South Australia 5/ per cent and Broken Hill with
South Australia 2/ per cent

New South Wales with Darwin 20/ per cent
Sydney with Hobart and Launceston 5/ per cent

Other exchanges New South Wales with Tasmania
7/6 per cent »xcept Broken Hill with Tasmania
5/ per cent

Sydney with Perth Fremantle Kalgoorlie and
Boulder 10/ per cent Other exchanges New South
Wales with Western Australia 12/6 per cent to
22/0 per cent

Sydney with Papua 20/ per cent with Rabou!
10/ per cent elsowhere Mandated Territory 20/
per cent

EXCHANGE WITH LONDON
ON THE BASIS OF £100 LONDON

125 0
124 13
124 7
124 2
123 17
123 12

I 125 10
1125 6
¡ 125 6

¡125 3

TT
OD

30 days
00 days
90 days

120 days

126 7
126 17
127 7
127 17

Air mall buying rates London on Australia per
fistglOO OD £128/2/6 30 days £126/12/6 60
days £127/2/6 DO days £127/12/6

COMMERCIAL.

QUEENSLAND SUGAR CROPS.

Dry weathei during October In the North
Queensland sugar districts facilitated harvest-
ing operations, and crushing proceeded at
high speed in all mill areas, says "The Aus-
tralian Sugar Journal" In the Ayr district
dry conditions continued, and except for one

fall of 11 points in September, no rain had
been received since June The Irrigation plants
have been in continuous operation In the
Mackay and Proserpine districts the cane
crops were not actually suffering, except In
a few isolated places, but the need for rain
was being felt In the Bundaberg and Isis dis-
tricts, except for one or two storms yielding
from a few points to a couple of inches in
isolated parts, October was dry. The total
rainfall in these districts this year has been
only slightly half the normal and the pre-
sent position is such that the tate of next
year's crop will largely depend on whether
useful rains are received in the course of the
next few weeks In the Bauple and Nambour
districts soaking rains were, urgently required
The cane, however, appeared to have suffered
less in these districts than other crops and
vegetation

I DEFEATING WHITE ANTS.

An important development in the preserva-
tion of wood against the ravages of white
ants was recently announced from India. For
the past 25 years the Forest Research Insti-
tute has been experimenting with all known
wood preservatives in an endeavour to And a

preparation which would defy this timber pest.
Now, as a result of the knowledge gained
through this continued research, the Wood
Preservation Expert of the Institute, Mr. S.

Kamesam, has discovered a new compound,

prepared by mixing copper sulphate and
arsenic pent-oxide, both of which are well

known as wood preservatives, with potassium
dichromate. This new compound has been
given the name of "Ascu."

Apparently, the disadvantage with other

preservatives In which copper sulphate and

arsenic pent-oxide have been used is that they
"lench" out in course of time, and their
cfTlcacy gradually disappears according to the
rate at which this leaching takes place. The
addition of potassium dichromate, It is

claimed, effectively prevents the leaching of
the other constituents and gives a high degree
of permanency. It is not yet possible to
give practical evidence as to the length of life

of "Ascu"-treated wood, as it was only dis-
covered three years ago, but exhaustive
laboratory tests have proved that Immersion
and oscillation in water over protracted periods
of wood so treated fails to dissolve out more

than a minute percentage of the arsenic,
which is the chief preservative contltuent of

the preparation.

LONDON METAL QUOTATIONS.
Following are the official London (middle)

quotations for Friday as received by the

Australian Mines and Metals Association -

Ton

Copper stan spot

Copper stan 3 months
Copper electrolytic

Copper elec wire burs

Copper best selected

Load sott spot
Load soft forward
Sp»ltcr spot

Spelter
forward

Tin stan spot
Tin stan 3 months

Gold fine (open market

price)
Silver stan spot
Silver stan forward
Silver line spot
Silver nne forward

£44/5/71
£44/13/11

t £49/1/3 to

£49/2/6
£49/2/6

£48/12/6
£22/10/3
£22/16/3
£16/13/9
£16/18/9

£232/17/6
£232/7/6

Oz

£7/2/2
1/9
1/9
1/10 11 16
¿/IO 11 16

Tall 2/6
Unch
Rise 6/3
Rise 7/6
Rise 6/3
Rise 5/
Fall 15/
Fall 10/

Fall /01
Dnch
Unch
Unch
Unch

Pie Iron per ton £3/15/ home trade £3/12/6
exDort trade Antimony per ton £68, foreign

£46/10/ Moljbdenlte £1/17/ per unit Wol

tram £1/10/ per unit

American electrolytic copper 10 50 cents per lb

* Previous quotation £48/17/6 to £48/5

NEW YORK TIN QUOTATIONS.
NEW YORK, NOV. 20.

Tin (standard) was quoted to-day at 51.12

cents per lb, compared with 51.37 cents per

lb the previous day.
Nov. 21.

Tin (standard) was quoted to-day at 51.00

cents per lb, compared with 51.12 cents per

lb the previous day.
j

[

BREADSTUFFS.
|

WHEAT STEADY BUT QUIET. I

On Saturday, the Sydney wheat market was

steady, but quiet. Sellers of silo, December
January delivery, wanted 4/10J, while buyers
indicated 4/10J-. Very little was offering.
Milling interests paid 4/11 for a few small

lines of bagged wheat, prompt delivery. Far-

mers' silo lots were unaltered at 4/3, equal to
4/10, Sydney basis.

SATURDAY'S QUOTATIONS.
Parcels (millers and shippers) :

Silo, December-January, per bushel 4/10$
Bagged lines, prompt trucking. 4/11
Truck lots, bagged Sydney. 5/

Flour, per ton .£ 12/5/

Eran, per ton .£7/5/
Pollard, per ton .£ 7/5/

I CARGOES, FUTURES, AND OPTIONS.

LONDON, NOV. 20.
An easier closing was recorded on the London

Baltic Exchange Holders offers were
-

November-December Manitoba No 1 41/74

per quarter Manitoba No 3 39/74 Argen-
tine January-February 35/ December
South Australian 40/ Western Australian

38/9
Tvo sales of Western Australian were re-

ported 7500 tons ex Nairnbank (November

shipment) overnight to Italy and 8800 tons

ex Hawnby (December shipment) at 38/3
London futires closed-November 38/51 per

quarter (down 12) March 39/4 (down li)

Liverpool futures closed -December 7/11Î per
cental (down /Oï) Marali 7/81 (down 101) May

7/81 (down /OJ)
CHICAGO Nov 20

Chicago options closed -December 117a cents

per bushel (up i cent) May 1151 cents (up i cent)

July 104 S cents (up li cents)
WINNIPEG Nov ¿0

Winnipeg options closed -December 1061 cents

per bushel (up i ..ent) Mai 108 cents (up ii cent)

July 107 cents (up ! cent)

LONDON Nov 21

The wheat cargo market was steady to-
day under the combined influence of better
closing loreign advices smaller total ship-
ments and decrease In afloat figures Manl
tot s were /1¿ to /44 dearer Others were

little changed Trading was slow
Parcels were steady Atlantic Manltobas

were /3 deader in view of the approaching
close of navigation Australians were quoted
at an advance of /3 Others were unchanged

On the London Baltic Exchange parcels
closed quiet For Manitoba No 1 November
December shipment sellers sked 41/101 and
for No 3 Manitoba 39/10J per quarter Argen-
tine January-February shipment was offer-

ing at 35/ South Australian December ship-
ment at 40/ and Western Australian at 38/9
per quarter

London futures closed November 38/0 per quar
ter (up /31) March 39/5 (up /I)

Liverpool futures closed December 8/01 per
cental (up /0J) March 7/91 (up /01) May "78!
(up /0i)

CHICAGO Nov 21
Chicago options closed December 117} cents

per bushel (up i cent) May, 115Í cents (up 1

cent) July 1041 cents (down 1 cent)

WINNIPEG Nov 21

W'nnlpcg options closed December 105! cents
per bushel (down 1 cent) May 1071 (down 1 cent)

July 1061 cents (down i cent)

OVERSEA MARKET CABLES.

MEAT QUOTATIONS.

LONDON, Nov. 21.
Meat is quoted thus (previous quotation

when varied in parentheses) :

SHEEP.
NEW ZEALAND.-Canterbury and North

Island crossbred wethers and maiden ewes,

under 481b, /5¿ (/5¿) ; ditto, 481b to 561b, /4j¡

(/4S); ditto, 571b to 641b, /4| (/4i); selected
crossbred wethers and maiden ewes, 651b to

721b, /4il; North Island crossbred wethers and

maiden ewes, 481b to 561b, 'ii (/4¡¡); ditto,

571b to 641b, /4è; ditto, 651b to 721b, /4fl; ewes,

under 481b, /4¿; ditto, 481b to 641b, /3¡f; ditto
651b to 721b, 13}.

AUSTRALIAN.-First quality crossbred
and/or merino wethers, 401b to 651b, /4¿;
second quality, ditto, 301b to 551b, /4}; ewes,

301b to 551b, /Ah.

ARGENTINE.-First quality crossbred weth-
ers, 481b to 641b, /4}; ditto, 651b to 721b, /4J.

PATAGONIAN.-Wethers and/or malden

ewes, under 501b Hi; ditto, 501b to 601b, /3J.

LAMBS.
NEW ZEALAND.-Canterbury, 361b and un-

der, /7J (/75); ditto, 371b to 421b, /7; ditto,

431b to 501b, /64; ditto, second quality, aver-

age about 321b, none offering; other South
Island, 361b and under, /75 (/78); ditto, 371b

to 421b, IV, ditto, 431b to 501b, /6>}; selected
North Island (Including Downs), 3Çlb and un-

der, none offering; selected Nortr Island, 371b
to 421b, none offering; ditto, 431b to 501b, none

offering; ditto, second quality, average about
321b, none offering; other North Island, first

quality, 361b and under, /78 (/74) ;
ditto, 371b

to
421b,

/6J; other North Island brands, second
quality, average about 321b, none offering.

AUSTRALIAN.-Victorian, first quality,
361b and under, /7i; ditto, 371b to 421b, /7iV;

other States, first quality, 361b and under,
/7ü; ditto, 371b to 421b, /7 (/7A); Victorian,
2nd quality, 361b and under, /74; other States,
second quality, 361b and under, II; all States,
third quality, average about 261b, /7.

ARGENTINE.-First quality, 361b and un-

der, /6î; ditto, 371b to 421b, /6Î; second qual-
ity, average about 281b, II.

PATAGONIAN.-None offering.

BEEF (FROZEN).
NEW ZEALAND.-Ox hinds, 1451b to 2101b,

/3J; ditto, fores, weights corresponding, /2J.
AUSTRALIAN.-Ox hinds, 1451b to 2101b,

/3J; ditto, crops, weights corresponding, /2J.
BEEF (CHILLED).

NEW ZEALAND: Ox hinds, 145 to 210 lb,

/4J (/4J)
; ditto, fores, weights correspond-

ing.

AUSTRALIAN: Hinds, 145 to 210 lb, /44;
ditto, crops, weights corresponding, /2J.

UNION OF SOUTH AFRICA: Ox hinds,
145 to 210 lb, IM OH).: ditto, fores, weights
corresponding, /2J.

SOUTHERN RHODESIAN: Ox hinds, 145
to 210 lb, /4J; ditto, fores, weights corres-

ponding, /2it.

ARGENTINE: Ox hinds, 145 to 210 lb, /5g
(/5J) ; ditto, fores, weights corresponding, /3¿
(/3i).

URUGUAYAN: Ox hinds, 145 to 210 lb, /5;

ditto, fores, /2j[.

BRAZILIAN: None offering.

PIGS.
NEW ZEALAND: First quality, 60 to 80 lb,

M (/6J) ; ditto, 81 lo 100 lb, /6| (/6i) ;
ditto,

101 to 120 lb, /6g.

AUSTRALIAN: First quality, 60 to 80 lb,

/6S (/6¿); ditto, 81 to 100 lb, /6J.

The foregoing are the approximate average
prices realised for the week, based on actual

transactions of wholesale quantities of the

descriptions of meat mentioned, and are for
representative parcels of the goods offering
during the week, being for business done on

the basis of delivered to Smithfield Market
and/or ex London stores.

MISCELLANEOUS PRODUCE.

Friday's closing prices were (those a week
ago In parentheses) :

Cotton, good American, middling, spot,
/6.76 per lb (/6.71 per lb); December ship-
ment, /0.52 per lb (/6.49 per lb).

Rubber, Para, /Hi per lb (/li per lb);

plantation, smoked, /8 11-16 per lb (/8 9-16

per lb.
Indian jute, November-December shipment,

Is quoted in Dundee at £18/16/3 per ton
(£19/4/44 per ton).

Copra, December-January shipment, South

Sea, sun-dried, to London and Rotterdam,

£17/17/6 per ton (£16/2/ per ton Novem-

ber-December shipment); ditto, smoked, to

Marseilles and Genoa, £17/15/ per ton (£16

per ton, November-December shipment)
;

Ra

baul, plantation, hot-TUr dried, to London and

Rotterdam, £18/15/ per ton (£16/15/ per
ton, November-December shipment).

Linseed oil, spot, pipes, £27/10/ per ton,

equal to 2/3.69 per gallon, being unchanged
on the week.

Turpentine, 39/9 per cwt, equal to 2/10.47

per gallon, being a fall of 2/ per cwt on the

week.
Osmiridium is quoted at £17 to £18 per

ounce, being unchanged on the week.

AUSTRALIAN RABBITS.

Seles of Australian rabbits are slow. Eng-

lish and Irish supplies are still the dominant

market factor. Australian large are quoted

ex store nominally 21/ per crate, being un-

changed on the week.

AUSTRALIAN ORANGES.

The shipment of oranges by the Australia

Star arrived in satisfactory condition, and

realised 12/ to 15/6 per case.

TASMANIAN PRODUCE.
BURNIE, Saturday.

Stocks of old season's Tasmanian potatoes
are

now very small The first new season's for export

were delivered at Devonport this week and were

shipped to Sydney the quantity belnfr Ave tons

For these no quotations were available but old

Brownells closed at £16 and Snowflakes at £14

It Is not likely that new potatoes will be avail-

able in quantity until the middle of next month

but the high prices
mav tempt growers to dig

earlier than would otherwise be the case

Details of the week s shipment arc -Per Koranul

from Burnie for Sydney 2277 sacks of potatoes

180 sacks of peas 3 sacks of carrots for New-

castle 200 sacks of pens for transhipment to

Brisbane 327 sacks of potatoes 25 sicks of peas

from Devonport for Sydney 1141 socks of potatoes

302 sacks of peas tor transhipment to Queens
land 51 sacks of potatoes for Newcastle 22 bales

of straw 131 sacks of neas Per Macumba fiom

Devonport for Sydney 497 sacks of potatoes 103

sacks of swedes 140 bales of straw 432 sacks of

peas,
for Newcastle 25 sacks of peas for Queens-

land 120 sacks or potatoes
867 sacks of oats 814

sacks of peas 22 bags of chaff 019 blks of

fodder 89 bales of straw In addition the Koranui

lifted at Launceston for Sydney 173 sacks of pota-

toes 481 bales of straw 100 sacks of oats 2000

cases of fruit and 1583 sacks of peas

FLEMINGTON OFFERINGS.
There are 37,450 sheep and 3753 cattle listed

for sale at Flemington to-day.

Nov. 20. Nov. 30. Dec. 3. Dee.7.

Sheep vans _ 381 ..
104 .. 51 .. li

Cattle waggons ..,305 ..
107 .. 46 .. 1

,; .
PRODUCE. ,'

THE BUTTER MARKET. |

A little rain has fallen on isolated areas on

the far north coast, and sections of the south

coast have also been favoured, but the majo-

rity of dairying districts in New South Wales

are still going through an exceedingly trying

time owing to the continued dry weather. In

some directions output has fallen back a little.

Arrivals are lower than last week, and very

much below those of the same week of 1935,

reports Prescott, Ltd., under date November

21. A falling-off is also recorded in gradlngs
for export, and these are approximately less

than one-third of gradlngs for the corre-

sponding week of previous season. The

local demand for choicest continues good at

142/6 per cwt (including 2/6 per cwt for

boxes). Arrivals were 22.015 boxes for the

week ended November 21, against 23,559 boxes
for the previous week, and 36,947 boxes for

the corresponding week last year. Butter

graded for export: 7625 boxes for the week

ended November 14, against 8550 boxes for

the previous week, and 24,935 boxes for the

corresponding week last year. Butter ex-

ported for the week totalled 4253 boxes.

Conditions favourable to production are

being generally experienced In Victoria, and

output is still on the up grade, although not
quite equal to last year's figures. London
f.o.b. buyers have been more active during

the week, and local sales are being well main-

tained at 140/ per cwt for choicest grade.
Arrivals were 72,854 boxes butter and 491

tons cream, against 70,650 boxes butter and
51J tons cream for the previous week, and
78,111 boxes butter and 58? tons cream for

the corresponding week last year. Butter

graded for the United Kingdom : 67,697 boxes

for the week ended November 14, against
62,158 boxes for the previous week, and 71,489
boxes for the corresponding week last year.
Shipments to the United Kingdom were:

City of Winchester 3989 boxes, Manama 6367

boxes, Opawa 9050 boxes, Orion 41,391 boxes;
total, 60,797 boxes.

In Queensland some dairying districts have
had a little rain, but, generally speaking, dry
conditions

prevail.
Instead of increasing,

production is declining, and owing to the ex-

tremely hot weather the percentage of choic-

est being manufactured is below normal; in

fact, there is barely sufficient of this grade
to satisfy local needs. Gradings for export

show a decrease, the total for the last seven

weeks being 1920 tons, as against approxi-
mately 5700 tons during the corresponding

seven weeks of last season. There is a strong
demand locally for choicest grade on a basis
of 140/ per cwt for bulk. Butter graded tor
export: 7475 boxes for the week ended No-

vember 34, against 8590 boxes for the previous
week, and 44,603 boxes for the corresponding
week last year. Shipments to the United

Kingdom were:-Coptic 228 boxes, Middlesex

566 boxes, Orontes 7022 boxes; total, 7812
boxes.

In South Australia output continues to
shrink, and it has been decided to advance
the local price for choicest to 142/4 per cwt.
For the week ended November 14 instant, 5142
boxes were graded for export to the United

Kingdom, against 5764 boxes during the pre- |

vious week
In London the week opened with buyers

Inclined to stand off, and prices dropped 2/
to 3/ per cwt, but later on the demand im-
proved considerably and the lost ground was

recovered, the closing rates being much the
same as they were last week

TASMANIAN SHIPMENT
The Sydney office of the Tasmanian Potato

Marketing Board advises that the shipment
due this morning by the Ngakuta and the
Macumba will Include 4088 bags of potatoes
and three bags of cairots Included In the
potatoes are about five tons of new seasons

Bismarcks the first to arrive at Sydney this
season The carry-over in Sydney on Saturday
was 557 bags

VEGETABLC MARKET.

Business was fair at the municipal vegetable
market on Saturday morning Hard lines
were In demand, although prices ruled high
Salad lines cleared well

Beans local 4/ to 10/ choice 12/ to 18/ In-
ferior lower broad beans 3/ to 4/6 peas local 8/
to 9/ choice to 10/ Victorian 7/ to 8/ choleo to
9/ per bushel

Cabbages 3/ to 7/ choice large 8/ Victorian 3/
to 7/ choice to 8/ cauliflowers 3/ to 12/ choice
larne to 14/ lettuce /6 to 2/ choice to 2/6 per
dozen

Parsnips 2/ to 3/ turnips 1/6 to 2/ rhubarb
1/ to 2/6 eschalots 1/ to 2/ leeks 1/0 to 2/6

beetroot to 3/6 mint 1/6 to 2/ parsley 4/ to 6/
carrots 2/ to 3/ locil celery 4/ to 8/ per dozen
bunches

Mushrooms -1/ to 1/6 per lb
Onions-Brown 28/ Japanese 24/ American 26/

local white 10/ to 20/ pumpkins 22/ sweet pota-
toes 5/ to 7/ North Coast 6/ to 8/ per bau
swedes 3/ to 8/ carrots 6/ to 8/ parsnips 12/

to 14/ per cwt
Potatoes-Local new £16 to £20 Tasmanian

Brownells £13/10/ Bismarcks £1? Snowflakcs and
Arran Chiefs £12 local Factors £9 to £12 new

WA £16 old £12 per ton

Tomatoes-Queensland green S to 11/ coloured

to 12/, hothouse 10/ to 18/ Coffs Harbour 13/ to

16/ NSW glasshouse 12/ to 17/ per hall bushel

Cucumbers -Queensland 9/ to 11/ choice to

12/ per bushel case local 4/6 to 7/ per half
case

apple 5/ to 7/ per half case

Marrows-Queensland 9/ to 10/ local 7/ to 9/

few 10/ per pineapple
case

STATION PRODUCE SALES.
ALBURY, Saturday.

Albury skin and produce sales leading quota
tlons -Sheepskins Merinos three quarter to full
wools best /151 to /15J ordinary /14J to /15

quarter wools best /13J to /14a ordinary /1J to

/131 crossbreds and comebacks three quarter to
full wools best /15 to /151 ordinary /14 to /141

halt wools best /13 to /13J ordinary /121 to

/12J Hides Prices firm Best heavyweights
Hi to /5 medtumweights /4 to /4i llghtwelghts
/5 to /51 yearlings /5 to /51 calfskins to /lol

horse hides to 6/ each rnbhltsklns outgoings to
/255 rael s to /22 sixth heavy pelts to /20 lower

glades of heavy pelts to /26 does to /19 kitten«
/16 haresklns 1/ to 2/6 a dozen foxsklns 24/

to 36/ water rat skins 24/ tallow best £20/10/
to £20/15/ average £18/10/ to £19/5/ horse
hair 1/11 per lb_

WILUNA GOLD PRODUCTION.

Aug Sept Ort
Ore treated tons 50 406 40 230 49 838
Gold nnc oz 10 128 8 726 9 274
Value stg £09 377 . £61 736 t £65 845

Vnlue, Aust, £86 201 £76 707 £81313

Working costs Aust £54 502 £49 317 £51390
Per toni 21/71 21/4 20/71
Working surplus

Aust £31 609 £27 390 £30 417

Construction expen
dlture £13 087 £23 208 £10 132

t Including 3/B per ton for development
.

At

£7/1/6 per fine ounce t At £7/2/ per fine

ounce

I
WESTERN AUSTRALIAN YIELDS.

I

IMPERIAL GOLD MINES.

I

Idaho lease, crushed 409 tons ore for 159oz gold,

valued £A1400

COMET MINE PURCHASE.

As reported by cable from London last

month, Great Boulder Mining and Finance,

Ltd., has acquired for £A60,000, the whole of

th.. Issued capital of Comet Gold Mines, Ltd.,

comprising 60,000 shares of £1 each. The

latter company owns the Hallcy's Comet mine,

Marble Bar (W.A.), and holds options to pur-
chase eight or nine adjoining properties for

£A16,500. An additional 21,000 shares have

been since subscribed to provide working capi-

tal, making the issued capital £81,000, which

will be held as follows:-Great Boulder Min-

ing and Finance, Ltd., 36,000 shares; Com-
monwealth Mining and Finance, Ltd., 18,000

shares; Gold Fields Australian Developments

Co., Ltd., 9000 shares; Anglo Australian Gold
Development, Ltd., ÖO0O shares; and Meeka-

tharra Gold Mines, Ltd., 9000 shares.

AUCTION SALES TO-DAY.

FURNITURE.

FURNITURE AUCTIONS -At the Rooms, at 1 30

furniture Piano, etc

L M HARVEY -At George street West, at 2

Furniture, etc

MOTOR CARS, LORRIES ETC

R J DONALDSON and CO-At the Rooms, at 2
Used Car Sale

MISCELLANEOUS

W A LITTLE and MCILVEEN-At 74 Castlercagh
street, at 11 Jewellery, etc

G GARLAND -At 2 Hollywood-avenue Bondi Junc-

tion at 11 Building Material etc

CHRISTIES AUCTIONS-At the Rooms, at li

Clothing Sundries etc
,

at 2 Jewellery

CLOSING MINING QUOTATIONS, NOVEMBER 21, 1936.

Buyer. I Seller.

£121
£72

,

19/6

£6/0/6

Beechworth

Bismarck, pd.
Bulolo .

Bulolo Deposits
Coolgardie Bril.
Cullengoral ..

Cuthberts ....

Ediudlna -

Edna May Amal.

Emperor
Gambler Lass

Glbrrltor ..

Do., paid -,

Golden Plateau|
Golden Valley
Great Boulder

Hill 50 .

Himalaya
Irowat .

Koroere .

Lady Shenton
,

Lancefield

Loloma .

Mandated All.

Margaret -

Matakl
.

Mineral Dev.
.

Moruya .

Do., paid ....

£7/14/
1/91

_/l

20/9

/71
2/11

17/11

_/7

/li
19/9

/6S
B/9

3/51

Í/1

13/1
23/
14/3

/3

2/
/ni!

3/6

3/6

Company.

Mt. Coolon
Mt. Kaindi, pdJ
Mt. Kasl

.

Mt. Morgan ..

New Lucknow,]
paid

New Occidental
Norseman
North-east N.G.I

paid
.

North nympie
Ora Banda Am,
Oriomo Expl. ..

Phoenix
.

Pine Creek
....

Placer Dev. ..

Raub
.

Reedy Creek ..

Samarai, paid
Sandy Creek ..

Sulphide Junct.
Sunshine, paid
Tavua Dev. ..

Triton .

Upper Wutut ..

Vees United ..

TIN.
Asam .

Austral Malay
Burma-Malay

Jelapang .

Kampong Karn.

Kampong LanJ.
Kamuntlng
Katu .

Kramat .

Kuala Kampar
Kundang ....

Larut .

Mallm Nawar

Nawng Pet
....

6/6
/5

7/3
16/6

IA
11/7
23/

/6
96/6

20/3
3/2

iii
1/1

13/9

/6
9/6
2/2

/3

40/
71/8

30/6
33/
12/
28/
20/
30/3
66/

18/71
12/9

,

15/

Buyer I

MISCELLANE-
OUS

Drillers

Gas Drillers
Natural Gas
OH Search
Roma North

UNLISTED
Boulder Pers
Lake View and

Star
Nth Kalgurll
Paringa
G M of Papua
Oriomo OH
New B H paid
Vatu Kasla

2D/101
30/9
12/9
29/6
11/2
38/41
14/8
33/6

12/3
25/41
27/3
28/6
41/

9/9

-

23/
24/

0/4
3 2
3/3
1/10

5/3

MINING
--4BT

THE SHARE MARKET.

TIN ACTIVE AND FIRM.

Activity In tin shares was sustained in Sat-

urday s nmrkct Buyers were undeterred, by

slight reaction in the metal price and most

rates continued to swing upward Present

prices anticipate freely the possibilities
of

increased profits and dividends under the

new conditions of production Profit taking

eised a few of the most active counters Mt

Lyell copper reached the new high recent level

on publication of balance sheet details es

peclally of the Improvement In the metal price

and working costs Barrieis varied narrowlv
on preUous rates Support for Mt Morgan

supplied the chief interest in the gold section

The callroom turnover Included -Mt Lyell
30" Beechworth 300 G M of Papua 400

Mandated Alluvlals 1000 Mt Kaindi piid
400 Mt Morgan 2400 Placer Dev 200 Sul

phide Junction 300 Tclapang 400 Kampong
Lanjut 1300 Kmrtang 600 Larut 2300

Nawng Pet 1000 Puchong 800 Pungah 500

Rawang 1800 Satupulo 300 Selayang 500

Cumberland Cal 500 Mt Paris 1500

Variations on late rates were
-

RISE

Mt Lyell
/71 Kampong Karn 1/11

North B H 2/ Kampong Lonjut /41

Beechworth 9 Katu /3

Bulolo 3/ Kuala Kampar /3

G M of Papua /3 Kuala Lumpur

Hill 50 /li paid 3/101
Mt Morgan /Ti Nawng Pet /I

New Occidental /I Raw Concessions /71

Sandy Creek /I Renong /6
Sulphide Junction /OI lakuapa /6

Jelapang 2/ Mt Paris /3
FALL

B rl South 1/ I arut /li
Mandated Alluv /2 Puchong /6

Mt Kaindi pd /OI Rawang /I

Orlomo Expl /I Sthn Kinta /41
Samarai paid /I Natural Gas /2

Sunshine paid /I

The following mining sales were listed -

COPPER Mt Lyell 37/J 37/41
SILVER LEAD North Bl) £12/6/ BH South

£7/16/ £7/15/
GOLD Beechworth 19/6 Bulolo £7/15/ Cuth

berts 21/ Golden Plateau con 20/ G M of

Papua, tf/2 9/3 Hill 50 3/51 Mandated Alluvlals

14/5 Í4/4 6 weeks 14/4 Mineral Dev 1/ Moruya

con 3/6 Mt Kaindi paid /6 /51 Mt Morgan

16/ 16/41 6 weeks 16/41 cash 16/6 New Occi

dental 11/7 11/8 Orlomo Explorations, 4/5

Placer Dev 97/ 6 weeks 98/ Reedy Creek 3/3

Samarai paid /8 Sandy Creek 1/41 1/5 Sul

phide Junction 1/1 Sunshine paid 13/9

TIN Jelapang 32/6 34/ 34/6 Kampong

Kamunting 12/6 Kampong Lanjut 28/, 27/101

28/ Katu 30/6, Kuala Kampar 18/9 Kuala

Lumpur "paid 27/41 K indang 6 weeks 13/ Larut

15/3 6 weeks 15/3 cash 15 11 15/ Nawng Pet

2/4 6 weeks 2/41 Peninsula JO/ Puchorg 31/6

31/1! 31/ Pungah, 32/9 32/101 Rawang Con

cessions 30/71 (Malay reg ) (800) 30/71 Rawang

11/2 6 wceles 11/2 cash 11/1 11/2 6 weeks 11/3

Renong 30/0 Satupulo 33/9 Selayang 12/4 12/3

12/4 Southern Kinta 25/71 Takuapa 27/6 Cum

berland Cal 1/10 Mt Paris 5/2 5/3 6 weeks

5/1 6 weeks 5/4
MISCELLANEOUS Natura Gas and Oil /a

LONDON STOCK EXCHANGE.

LONDON. Nov. 20.

Sales of mining shares to day Included -

North BH 198/ Zinc Corporation ord 98/6J

ditto, pref 155/71 Sulphide Corporation, ord

16/11 ditto pref 24/41 Mt Isa 14/ Kamunt

ing 16/6 Selayang 10/ Great Boulder 7/41

Boulder Perseverance 3/11 Great Boulder Fin

ance. 3/11 North Kalgurll 15/9 Wiluna 33/51

Bulolo, 122/3 Golden Horse Shoe 4/11 Lake View

and Star 25/41 Paringa 2/9 Mt Morgan 12/6

Southern Cross 2/3 Commonwealth Mining and

Finance 6/71 Gold Exploration 6/71 Murchison

3/41 Emperor 13/

Quotations of other shares Included
-

B H South b 122/6 s 127/6 B H Propty b

65/ s 70/ Amalgamated Zinc b 5/6 s 6/6 Elec

trolytlc Zinc ord b 36/3 s 38/9 ditto pref
b 37/6 s 40/ Mt Lyell b 26/101 ?! 28/11 New

Guinea Goldfields b 3/6 s 4/ South Kalgurll b

16/3 s 18/9 North Kalgurll United b 2/ s 2/6.

Placer Development b 72/6 s 75/ Associated

Min and Finance b 10/3 s 11/3 Sons of Gwalla '

b 37/6 s 40/ Anglo Australian b 3/9 s 4/3 Gold-

fields Dev b 10/ s 11/ Lancefield b 10/3 s 11/3

DIVIDENDS.
South Kalgurll Consolidated, Ltd., Interim,

20 per cent.-(By cable.)

NOTES.
AUSTRALIAN ROMA OIL LTD Brigalow bore,

casing was seated at 506ft Showings ot light

oil have recurred around this depth, these being

the first showings since those encountered between

430 and 440 feet Gas continues to comf1 in but

the Insertion of tho casing has caused the oiúme

to diminish
BLACK JACK GOLD (fortnight ended November

14) -No 4 south level driven 18ft total 282ft

reef averrges loin light mineral stone Stopes
south rise for 104ft show average of lit light

mineril stone north of rise footwall Is carrying
lft mineral stone with a 61n leader In centre and

Oin on the hanging wall No 3 south level

Stopes opened up for 260ft
an average of lit

btone mostly heavy mineral Mill ran for the

term and tried out the finer screens for one week

but owing to sliming and slow crushing returned

to the old screens Quartz hauled 90 tons crushed

65 tons remaining In hopper 70 tons

BERYL GOLD MINES In Gem main shaft which

has been sunk to 410 feet two vertical scams

of dense mineral were Intersected at 385 feet

These are still in shaft at 410 feet Assays between

385 feet and 397 feet average 7 2dwt per ton

over a width of 19 Inches In the east seam and

4 4dwt over a width of l8 inches In the west

seam

CARSHALTON (BML) MINES N L (November

201 -No 4 level The spur body which was inter

sected by the main crosscut and from which a

crushing return of 2dwt per ton was obtained

is being further prospected by a rise following the

spurs southward A crushing of 21 tons of un

picked stone
returned bullion estimated to rontaln

8oz Ano gold

CURNOWS TIN MINES NL Torlngton NSW

(November 17) -No 3 level Stoplng towards nQrth

end and cutting into veins in western wall Lode

in face Bin thick carrying fair tin values and veins

mostly chlorite carrying tin No 4 level Cleaning

up ore broken from main lode No 5 level Driving

south lode In face split Into small seams main

vein about Bin thick carrying a little tin Last

few feet driven through u soft crosscoursc and

veins appear to be coming together Mill running

on usual quality ore about 31 per cent

DEBORAH aoLD MINES N L (November 21) -

Crushed for fortnight 295 tons ore for B8oz ldwt

gold from various development points
IMPERIAL GOLD MINES LTD has let its

Idaho mine on tribute for six months The

trlbuters have the right after the expiration of

that period to obtain an extension of the tribute

agreement for Ave years, but in that case they

I

must erect a treatment plant The company

recently crushed 500 tons from the mine at the

Kalgoorlie State batterv for a return of 6 36dwt

a ton over the pinto.. The sands assayed 2 88dwt

LOLOMA (FIJI) GOLD fortnight ended Novem-

ber 19 Main shaft advanced 13ft to 170ft lode

in shaft from 151ft to 105ft n\erago assay 171dwt

width 2ft Bin No 1 odlt advanced from 871ft to

888ft last 17ft 5dwt width 48 inches No 3

winze at 537ft In adit sunk to 82ft average assay

value last 21ft 24dwt per ton over width 60 In-

ches Winze connected with south drive 120ft

level off main shaft No
2 adit south drive off

east crosscut at 210ft advanced to 231ft average

assay value last 31ft Bdwt per ton over width 53

inches Commenced win«; in about south drive at

75ft sunk to 8ft avoragc assay value 131dwt°

per ton over width 10 inches No o odlt com-

menced nt No 8 shaft level same level at No 2

adit driven towards Koiocre boundary alvanced

to 472ft last 38ft in country rock

NEW ENOLAND TIN MINES. NL Torington
NSW (November 17) -No 3 level Intermediate
level from south end of stope extended a further

10ft Lode 6in thick carrying fair tin Putting

up rise ahead of present stope to give better stop

lng facilities Stoplng main level north lode

carrying fair tin No 4 level Driving on north

west branch of main lode Stoplng south of main

line continues Lode in face Bin thick carrying

fair tin values Mill running on usual quality
ore about 21 per cent

TONGKAH HARBOUR TIN -Last week s output

Bang Neang 4 tons Harbour 7 tons Bldor 2 tons

total 13 tons tin oxide

I
SALES ON OTHER EXCHANGES.

|

ADELAIDE, Saturday.

Copper Mount Lyell 36/9 37/3

Silver lead North BH £12/6/ BH South

£7/15/71
Gold Boulder Perseverance 3/91 Central Gold

1/7 consolidated Gold Arcas /IIS Emperor

17/4 17/5 First Hit 1/10 Golden Mile Block

45 con, /3l Guinea Gold 16/8 Kitticoola /10>

Lancefield 13/3 Leonora Central /5S Linden

con 2/ Marvel Loch /IO! /li Mount Morgan

16/2 16/1 10/7 16/5 Norseman 24/ 23/J

North Boulder paid 111 Ora Banda con /Bl

Rothsay 1/1 Sandv Creek 1/6 Western Gold

con 14/3
MELBOURNE Snturdav

Silver lead B H South £7/16/ North B H

£12/6/ £12/7/

Copper Mt Lyell 37/ 37/41
Tin Tongkah Compound 26/3 Kunanalling

3/6
Gold Lady Shenton 1/31 1/3 Lancefield 13/3

New Golconda /Bl Ora Banda Amal 4/11

Rothsay 1/4! Enterprise 45/ Golden Plateau

20/3 Mount Morgan 16/D 16/ Emperor 18/3

17/4 Central Blue 9/9 10/ Central Nopolcon
2/9 Deborah 23/6 23/9 Ironbark South /9

South New Moon 3/9, Ballarat East paid 40/

Chewton 9/ 8/10 Cocks Eldorado 13/9 Maxwell

15 /31 Morning Star 4/2 North Wattle Gull}

4/6 South Wattle Gully 2/ 1/11 Spring Gully

1/4,
Granites Dev /6 /51 Mammoth 1/7 New

Occidental 11/6 11/7 Acheron 40/ Barnet

Options, 75/ Mount Isa 16/ Upper Borklv 10/

Wellington Alluvials 3/111

CHESS IN AUSTRALIA.

Praise by Steiner.

SURPRISED BY HIGH

STANDARD.

Lajos Stelner, the champion chess player,
after playing several competition matches in

Sydney, in which he met more than a hun-

dred opponents, states that he is surprised by

the high standard of play lu Australia.
"I am of opinion," he said, "that In sim-

ultaneous competitions the average standard
in Australia Is higher than that I have met

in Europe, and it would not surprise me if

some day Australia should produce a cham-

pion worthy to take part In the international

competitions of the old world."
Another thing that impressed him, Mr.

Steiner said, was the generous hospi-

tality he had received since his arrival in Aus-

tralia, and the splendid spirit of friendship
that seemed to animate the chess world in

this distant country.
"I was surprised to learn," he said, "that

there were 20,000 chess players in the Com-

monwealth. That number, he said, does not

compare very unfavourably with the 10,000,000
players in Russia, where chers is a national

pastime, or with the total number of play-
ers in any other European country.

"You would probably be interested to know

that there is one part of the world in which

chess forms part of the school curriculum

Iceland. It Is also taught in schools in Hol-

land. If ever one of your players comes to

Europe you may be assured that he will get

as cordial a reception as I have had in this

great and beautiful country."

SATURDAY'S MATCHES.

Mr. Steiner met fifty-eight opponents simul-
taneously at Anthony Horderns' staff library,

on Saturday night. The opposition was ex-

ceptionally strong, and consequently the rate
of play was slower than in the afternoon.
After four and a half hours' play, several
games were unfinished, and had to be adju-
dicated by Messrs. C. J. S. Purdy and S.

Koshnitsky. V

Mr. Steiner soon realised that he was play-
ing against a team of accomplished players,
but he was equal to the occasion, He adopted

safety tactics in most of the games.
The feature of the exhibition was the fine

performance of the New South Walts women

players, who scored two wins and two draws
out of eight games played. On the average,

it is the best score against the master since

his arrival in Australia.
Mr. Steiner's tally for the night was forty

wins, seven losses, and eleven draws.

Mr. Steiner's fourth simultaneous exhibi-
tion will take place at 7 o'clock to-night at
Anthony Horderns' staff library.

LABOUR BALLOTS.
|

Selection of Candidates.

During the week-end the State Laboui

party conducted a number of ballots to select

candidates to contest seats In New South

Wales at the next Federal elections

Most interest was taken in the Cook scat,

because of the expulsion of Mr Garden, M P ,

from the Labour party Mr Garden repre-
sents the constituency, but was inejigible to

take part in the ballot
It was announced that the positions of the

various candidates in the ballot which is

incomplete, were as follows -

P Sheehan 2b2, J r1 Metcalfe, 125, E

C Riley, 85, H R Dunshca 45 Mrs J

Richards 33

The returning officer (Mis L Fowler) held
over the ballots taken by the Parktown,
Beaconsfield, and Waterloo branches because
of alleged Inegulailtles It Is expected that
the ballot will be challenged by various candi-
dates The tramway a ote Is still to be taken

The voting was particularly dull This is

regarded by Laboui supporters as an indica-
tion that many Laboui members refused to
participate in the bnllot brciu«e of the fac-
tion fight

Mr Sheehan is lending on the primary votes,

but supporteis of Mr Metcalfe believe that

he will obtain most of the preferences and
will win

The ballot for the Werriwa seat, held ty
Mr Lazzarlni who was again a candidate,
was postponed until Tuesday to enable the
railwavmen's vote to be taken

In the Barton electorate the former Chief
Secretary (Mi Mark Gosling), is leading with
147 votes Mr J Donovan, former State
member for Murray has 123 votes, and Mrs
G M Croft of Wollongong, 12 votes

Mr E Ward, MP had an easy victory
in East Sydney He received 587 votes, his
opponent (Mr J E Garvan) received 27.

RAILWAYS UNION.

Support for Rebel Faction.

At a meeting of the State Counci' of the
Australian Workers' Union during the week-
end, the action of certain delegates in attend-
ing the rebel conference was endorsed.

The attitude of the secretary (Mr. Lloyd
Ross) toward the management of 2KY was

also approved by the council.
It was decided that the union should sup-

port the rebel ticket at the election of direc-
tors of the official Labour paper.

i OBITUARY.

MRS. JAMES BANCKS.

The death occurred yesterday, at a private
hospital, of Mrs. James Bancks, elder daughter
of Mr. and Mrs. E. J. Tait, of Point Piper.
She was well known as one of Sydney's
younger hostesses, and took a prominent part
in social life. She worked for a number of
charities, but one of her chief interests, and
that of her husband, the well-known car-

toon artist, was the Golden Fleece Free Kin-

dergarten, of which she was a council mem-
ber. Mrs. Bancks was also a member of the

entertainment committee of the Kindergarten
Union.

As Miss Jessie Tait, Mrs. Bancks was well
known as a dress designer, having done a

great deal of stage designing before her
wedding.

MISS CLARE ROSEBY.

Miss Clare Roseby, whose death has occur-

red in London, was well known in educational
circles in Sydney. From 1914 to 1916 she
conducted Kambala School, Rose Bay. Later,
she left to live in England with her sister,

ML j Minnie Roseby. They made their home
at St. John's Wood, London, and Miss Clare
Roseby studied art at the Slade School, ful-
filling an ambition of many years. She
obtained her diploma in 1933. She also held
the degree Bachelor of Arts of Sydney Univer-

sity. , Miss Roseby was the daughter of the
late Mr. and Mrs. Samuel Roseby, of Sydney,
and her brother was the late Judge Roseby.

MR. P. S. TIGHT.

The remains of Mr. Patrick Sidney Tight,
who died in the Mater Misericordiae Hospital
on Friday from injuries received when the
ferry Bellubera was destroyed by fire last

Monday, were interred in the Roman Catholic
portion of the Botany Cemetery on Saturday.
The services at the St. Joan of Arc Church,
Haberfield, and the graveside were conducted

by the Rev. Father Brennan. - .

MR. V. C. S. BUTLER.

Mr. V. C. S. Butler, who died on Thursday
night, was an officer In the traffic branch of

the Department of Railways. The funeral
moved on Saturday to the Randwick Ceme-

tery after a requiem mass at Our Lady of the

Sacred Heart Church, Randwick.

MRS. K. B. GREGORY.

Mrs. K. B. Gregory, who died at Lindfield,
aged 79 years, was the wife of Mr. Albert
Gregory, merchant, of York-street. She is

survived by three sons, Messrs. Harold, Reg,
and Stan Gregory.

The funeral left St. Alban's Church, Lind-

field, for the Northern Suburbs Crematorium,
after a. service conducted by the Rev. F. W.
Tugwell.

MR. G. J. TWINE.

Mr. G. J. Twine, general manager of the
Queensland Cement and Lime Co., Ltd.. died
at Lewisham on Saturday night. He came to
Sydney several weeks ago to attend the
annual conference of cement manufacturers,
and became 111 at Its conclusion.

The funeral will take place in Brisbane to-

morrow afternoon._

MUNGINDI FIRE.

MUNGINDI, Sunday.
The third fire within 12 months destroyed

the boarding-housp of Mrs Sid Dawes in
Walker-street on Friday night There were

several narrow escapes.

I

IRRIGATION.

Assurance Against

Drought.

VITAL PROBLEM.

Value of Hume Weir.

(BY OUR SPECIAL REPRESENTATIVE.)

Tile Governor-General (Lord
Gowrie), in officially opening: the

Hume Reservoir at the Hume Dam on

Saturday morning-, said that water

conservation was one of the most

vital problems in Australia, with its

varying- seasons.

The opening of the reservoir marked

a further step in one of the greatest

public undertakings that had ever

been carried out in Australia.

The Minister for the Interior (Mr. Pater-

son), who represented the Prime Minister

(Mr. 'Lyons), said that the irrigation that

would be made possible by the reservoir would

prove a blessing to many hundreds of settlers.
The New South Wales Minister for Works

(Mr. Spooner) said that when the whole
scheme of locks and weirs was completed in
the very near future, the settlers along the

Murray-Murrumbidgcc Rivers would have

freedom from anxiety from the failure of

their water supplies and would be able to

face the future with confidence.
"Irrigation means population," said the

Premier of Victoria (Mr. Dunstan), "and if

we are to increase the population of the rural
areas we must extend, or improve still fur-

ther, the existing irrigation systems, without

which the land cannot possibly support large
numbers of people."

LORD GOWRIE'S SPEECH.

Lord Gowrie, who was accompanied by Lady

Gowrie, said that the conservation of water

was in Australia a vital and urgent problem.
The Hume Dam was by far the largest and
most important of the works being con-

structed under the Murray scheme. Although
exceeded in capacity and height by recent
dams erected in other countries, it could be
ranked as one of the greatest water conser-

vation works in the world.
"It stands us a monument to the ability

of the Australian engineers and workmen who

designed and built it," he added
"I am informed that the catchment area

of the reservoir Is approximately 6000 square

miles," he continued "Most of it is of a

broken and precipitous nature, favouring an

extremely rapid run-off with corresponding
scour and movement of surfaces. Intelligent

and effective control of this area is essential,

particularly in the preservation of the forest
covering Neglect of these factois has brought
about ruin In othei countries, and Australia

would be well advised to profit by experi-
ence and make certain of the preservation of
the Hume catchment "

Lord Gowrie said that Captain Charles

Sturt had named (he mighty river the

Muiray
"If it were, only possible for him and the

other explorers, together with those who did

60 much to establish irrigation in Australia

-men such as Sir Samuel McCaughey, Mr.

William Webb, Mr Stunit Muiray, Mr.

Deakin, and the Chaffey brothers-to be heie
I feel sure that they would express their

utmost gratification and satisfaction that

these waters have been brought under con-

trol, and that the flow is being regulated
to give the utmost benefit to all the hardy

settleis along th2 thirteen 01 fourteen hun-

dred miles of the Muiray River from here to
the sea," he said

He was pleased thal theie was provision
for the water power to be utilised for the

generation of electricity, and he was confident

that some way would be found before long

to generate and distribute the thousands of

horse-power that would be available during
many months of the year

ASSURANCE AGAINST DROUGHT.
The Minister for the Interior (Mr. Pater-

son), who represented the Prime Minister (Mr.

Lyons), said that no longer would the sur-

plus waters of the river empty themselves use-

lessly into the sea, but would be stored in

the great reservoir for the use of many along

the whole of the Murray Valley. An insurance

had been effected against drought, which had

wrought such havoc in the past, and at times

transformed the river into a thin, trickling
stream.

"The drainage area ot the Murray system,
and its tributaries is equal to double that of
France," added Mr. Paterson. "Part of the
catchment area has a heavy rainfall, and in
that portion of the Australian Alps which is

snowclad for some months of the year the
average is over 40 inches. This constitutes
the most reliable and effective part of tho
whole catchment, and is the source from which
the water in the reservoir is obtained. It is,

therefore, of the utmost importance that noth-
ing should be done which would impair thi3
catchment, and that every action possible
should be taken to preserve its usefulness.

"The Hume Dam is the most important of
the works constructed in accordance with the
provisions of the River Murray Agreement,
and represents an expenditure of approxi-
mately £5,500,000, out of a total to date of

some £10,500,000 on the whole scheme. There
are under construction a weir and lock at

Euston, a weir at Yarrawonga, two weirs on
the Murrumbidgee at Redbank and Maude,
and

five barrages near the Murray mouth,
which will bring the total cost to about
£12,000,000. All constructional work will
therefore be completed in from three to
four seasons, but there will still be Important
duties for tile River Murray Commission to
perform, comprising especially the gauging
and the equitable distribution of the available
waters, an increasing responsibility, especi-
ally in dry years, together with the super-
vision of the maintenance of all the works."

GREATER CONFIDENCE.
The New South Wales Minister for Public

Works (Mr. Spooner), who represented the
Premier (Mr. Stevens), said that the settlers
on land which would be irrigated under the
scheme could now face the future with greater
confidence. Work was now proceeding on the
Wakool and Berrlquin schemes, under which
more than a million acres of dry land in New
South Wales would receive permanent water.

IRRIGATION AND POPULATION.

The Premier of Victoria (Mr. Dunstan) said
that irrigation meant greater population.

"The future of Australia depends largely
on the development of its primary industries,"
he added. "No longer can the suicidal policy
of restriction of production be advocated.
Rising prices without the employment of such
a policy is the effective answer to that cry.
Nations are clamouring for our products. Let
us supply thom. More people arc required
in the inland portions of the various States.
They will be induced there and kept there
only by the adoption of a vigorous, policy of

Irrigation.

"At the time of the great drought of 1902,
the total capacity of water storage in Vic-
toria was only 172,000 acre feet, but with
the active policy since pursued, it is nearly
2,000,000 acre feet. When all the works in

progress are completed, the total capacity
of storages will exceed 2,250,000 acre feet. At

I

present, approximately one quarter of the
whole area of Victoria is artificially suppliedwith water. In northern Victoria, wherever
irrigation conditions prcvi.il, an average of
13 persons to the square mile Is supported.
Adjacent unlrrigated land of similar quality
supports only two persons to the square mile."

The ' South Australian Minister for Lands
and Irrigation (Mr. Mcintosh) said that the
value of the water stored behind the Hume
dam was inestimable and its potential wealth
enormous. '

i

DROWNING ACCIDENT.

BEROWRA WATERS.
"

Harry Taylor, 49, man led, ol Mount Vernon
street Forest Lodge, was drowned in Belowra,
Waters late on Saturday night Tayloi, Arthur
Burns, 30, of Prince's-avenue, Rosebeiy, and
a youth named Albert Shackelton weie in

a skiff and had intended to spend the night
meshing foi mullet Alter the third "dig,"
Tayloi, who was standing on the stern, over-
balanced, calling out as he did so "I'm gone."
The boat capsized and the other occupants
were thrown into the water Young Shackle-
ton pushed the boat towards Burns, and,
observing a paddle floating away pluckilv

swam after it and gave it to Burns They
managed to right the bont The second paddle
had disappeared and Sinckleton again Jived,
in and retiievcd it He -uni Bums rowed to
a sandbank and set out o\ei the mountain
to the nearest letidcnt, Mr J Malcolm, about

a mile and a half away Mi Malcolm pro-
vided them with clothing and hot di inks

Latei in the night a
pai ty headed by Messis

W Lewis, Gordon Skinner, and W J McCarthy
rowed to the scene of the accident A search
was begun at daylight yesterday morning,
and the body of Taylor was recoveicd three
quarters of a mile away It was placed in
the boat and taken to the ferry approach,
where the police were

notified Tayloi was a

regular visitor to Berowra Waters, and was
a capable man <n a boat His companions
believe that while he was standing in the
boat l.o suffered a heart 'ttack and collapsed.
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