OFFICE OF THE COVERNOR
George W. Bush

- FOR MMEDIATE RELEASE CONTACT: Karen Hughes ar
Wadnesday, April 15, 1968 Linda Edwards. 512/463-1826

GOVERNOR AND MRS. BUSH PAY $77.084 IN INCOME TAX

AUSTIN - Governor and Mrs. Gaozrge W, Bush have paid $77,084 in
federa) income 1axos on estimated taxable inaome of $258.375 for the 1997 tox
vear, the Governor's office said wedny,

The executor of the Governor's blind trust today applied for an
automatic ¢xtension of tima to file the Governor’s 1997 tax return because he
i» #till waiting for Lex information froms several entities in the trust.
Governor and Mrs. Bush had al¥sady made withholding and astimated tax
payments of 564,923 and today sent in a check for $12.161 to pay the balance
of the asitimated tax they owe.

The Guvernor's 1997 inculne includes $88,455 in taxable income trom
hiz etate oalary. (Like oll state employecs, part of the Governor's salary is
withheld for retirement and is therefore not taxable in the current vear.] The
vast majority of the remaining ineome is investment income from the blind
trust in which the Governor's agsets eve held. Clovernor and Mrs. Bush pava
more than $16.500 to churches and charitable organizations.

# # »



Mr. & Mrs. George W, Bush 1988 retum

Reparted income in AGI $ 10,486,714
Tax-gxempt interast 2063
Total realized income $ 18451,777
Note: capital gains flower rate) 17,782,869
Sederal Income Tax $ 2,781,966

sncome Tax/ Total income 20.5%

ADDENDUM: Bushes's Capital Gains Tax Breaks in 1998:
From 1997 Tax Aot § —1,422,630
Total cupital galns breaks  —3,485,442  (48% out in total incorne tax)




(QFFICE OF THE GOVERNOR
George W. Rush

. FOR IMMEDIATE RELEASE CONTACT: Karen Hughes
Thursday, April 15, 1998 . §12/463-1826

CGOVERNOR AND MRS. BIISH PAY 1988 INCOME TAXES

AUSTIN --- Governor and Mrs. Bush have paid $3,772,282 in federal
income taxes on estimatad taxable income of $18,405,524 for the 1998 tax
year, Governor Bush's spokesman Karen Hughes said today.

The executor of Governor Busk's blind trust has applied for an
automaric extension of time to file the Governor's 1998 tax return because he
is still waiting for tax information from entities in the trust. Governor and
Mrs, Bush had already made tax payments of 897,282 and today sent in a
check for $3,675,000 to pay the balance of the estimated tax they ows,

The Governor’s 1998 income includes taxable income of $88,008 from
his state salary. (Like all state employees, part of the Governor's salary is
withheld for retirement and is therefore not taxabla in the current year) The
vast majority of the remaining income is income from the sale of the Texas

Rangers bageball team and investment incoma from the blind trust in which
the Governor's assets are held

Governor and Mrs. Bush gave $334,425 to churches and charitable
organizauons in 1998
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* i 8 :055, you mus! go an 16 line 32, ] Fil a07
Z Myou have 2 l0ss. check g bux Nat HEBEMDES yOUr (NVESTNENtIN this actvity (see instrucbans)

® i you checkeqg 323, antel Ma 105z on Form 1040, line 12, and slso sn Schaduls SE. line 2

—_— AN AvELImaRL (Y
(Slaltory amployRes, Sea MIUUGHSAS). Eiinles and trus1S aniad on Form (341, ine 3. -1 )__,' nf risu
; — Bomenvesimar,
M You ciecHed 32D, you must attach Foim 613, - Rb 108 nol &gk

3AA For Paperwork Redustian At Notice, e Form V040 instrustiona, Screduia C (Form 1040 1505

fuiotir roqee



PrgE

srreade G (Form 10a0; 1998 GEORGE W aYSH
B

’ Cost_af Gaods Sold See ﬂlmﬂgﬁ}r :
i ’ . i A on
iz "Mt':'\dﬂ(qj Lsed fo vakue closng wventary: & || Cosl b {_JLowar of covl or maafket £ [ | Omer (snac swplanaudn)

34 Wea Ters any changé in cete/Minng quantiss, costd. o valuBlong Datwesn Speming 3na clasing wventory!
CiFYes,” ginch anplanabicn . B T C e e e . r'
)

T Iaverniory al pegmrung ¢ year, If gifferent tom A3l yeard QomOy ihveritery.
piach explgnaton . . - o . .

Cvap . Mg

55 Sircmpses 2ss oost of MeMs wWilndrewn far personal s, .. T B .-
I Cos of ke Do ot polude any 3Mownty g 10 yaursaif . S @7
A Matenws ard suppbes e . o . asi
¥ Qvher ropln . . . P P Ve . HI
a0
&7 Add Jres 35 rough 39 i o . . . :
1
T
A7 javentory af emd ol vaar ... R . e e, e . a) |
i
i

Coxt of goods gold. Sontrect low d1 pom lne 4D, Enter the rasuil (s ang oo page ), wne £ H

3 Information on Your Vehlclie, Compiate mis pen Qmty 1 you are cis QAC Or Tuch XPENSAS of Whe 1G AnQ Are Nal
raowred 18 file Form 8852 for ths business 588 e nsruchess Yoe ing 13 18 Bul ) yow Must his,

A% Whem i you place your vaRucle I seryvige lor business burposes? (month, day, vear) =

—— W o o — W —

&t Of T total nunbaer of Mifes you Grgve your Yehicle gunng 1998, erter e mumbar af miles you wsed your venicia lor

adugnese L bGemmuung _ L cOter _
A8 Da you (of yout BROUSS) Nave ANGIME vehicle By aDle tor DerSonal usa® . ......  ...oiiee . L L o Dlres [Ne
€2 Wes your vatuche avanabls for vt guring aff sty Rours? . o , i¥er iNa
472 08 vou kav URDa Yowr . M TNe
\ @ SVIdATnEE & TURDGN youwr deduziion? . .. e e L . T Yes E_{Ho
SYes izt evidoncawnltan? ... . ... T e L, r‘f'ﬁs iNo

pansad ol included am weas A - 56 2 hape 20,

_____ R DU 13- 39
e mmm e m— A L L L LTy ——

|
..--‘A__A.._____..,J--____--_.._______--__..-_..u-m_..-__m....._-_f
e m e e am e e

]
!-'»n;—-‘—---—---r—---—u.--—d-—ﬂn_--——-n-—————---.-__.——r-—--.——-—-——-——v-*-————-—-—ﬁ-——{——l—-———-——-—..
T N Y T T N R e e et E e i Em e Em T o e U W e o ke B R e o - — e —
———m—-—l-———--v--il—nr—l--\'——--——-——l—---——l---.--———-‘-——-———'.-—--"‘-f‘i—-——I—
OB M m e M M e M e e mm . o e - M = o o m — Te BN R e N T o ER o e e o e e = w o

=

i
28 Total other experses. Enter ngre agonpage L gne d? .. L \Iﬁt 128

FOUDIIZ G7R8M4

10



. . 1
Tehpge D
e 120y f

Capital Gains and Losses . ol Bl

1998

» Atach to Form 104G,  » Sew insvuglions for Schadule B (Form 10a0),

R o BTty e | v Uga Schygule 23-1 for mote Apace Lo lis| irnsactions lor linat 1 and B, "—, 1“2

. '_".l" ogial Teupry HUTIt’

Nrmaliy St Ba P o 108G Iﬁ_____’
GEGRGE u B LAURA W BlLSH

erm GCapital Gaing snd Loases — Assets Hald One Year or Lesa

e (%) Cant = (1) Cmn ariloret
2 ::vq“': ":n\w i ‘hzﬁ.;“:::w;lm (;),?::_‘:: (Si) amguw) l ey basa Sudtact 8) lom (8)
it ds i " h

SO s KT ; ——i‘" bgi _)—,-T————_—-_‘
{ ! !
- T

—

: b
2 Emer youn EROrLIwrm Wk any,
fram Dorecuie Do, ine

3 Totsl shost.aerm ulas prce amounis. ol

Ada enmme A et | oand P
L gro = fram Foren BAS2 ang shorl-term gam 2r |paa) lrom Form 4.654
78] anc 304

Hay ghpstiarT g¥A D SOSE) WO QEFTershes, O corcoralons. nelates. and h'usl.s
Tom S-recu.e(m Kol

§ Snerttarm ceoiBl 10§s canyover, Entdr Me amaunt, 1 ahy, from une A of youwr
87 Tapitel Loss AN yoyver wWIrHEh e

7 Nat sl"'m‘l-llnﬂ capiul gain or (eash Cambira lines | Praugh £ i selumn (1 s

Ierm Capltal Gaing and Logses — Asaels reld Mone Than ne Year
£qY St ¢ ) Bt Data madd ) Faim:
Vbq.‘plr', :':.:::p? ! ( ) “'.\:ve.::u (f:)m :h‘v w Ls-h) ‘Hl"\:l“l‘::: ] (ﬂ::l)m' s..?.u‘i':ll‘m"i:"n:' (ﬂ) zn'v‘l'l.‘:::)“\q
1SS shated 2T Co) (bew EUEGONE) * (504 AN Eimra
— Wil

|
|
|

el

T Enter wmer buss a_., ‘orrn 16!‘\5. IE vy, i
om S¢naduia D1, ling 4 o 9
ie T\:nul Iang-term salmg price smaunts,
Sugesime (2 nes B ano 9 L1 2
11 Jan from Form 4727, Far i png:f#rM gar ar Farms 3439 and 2:
1ang-term @aIn O (1058 rom For 1, ang 3E24 $2s and \ A 702 .
- '_#* 2NE R R O {loss, )!rurn namerahml. \-QI'JUI'DHQHS Pﬂal-s ang |
TUEs Yam Someeutels) W T4 15,959 £485.
. ) l:"?‘f ~n I
T Zagis gan Sistiouuand. Sap LQ]&G-’TMM i 13 l 7BS, 280

TaLong-lerm 68pIal (oss carryowar %‘u‘

< zey, 3 g 19 o) your ) 07 5*4%.’ O ﬁ,@fmﬁ

ST aTama uraeg § Nraugn ton g

1 MeLeng-ferm capital gain or (oss). Comeine iNes B Mroudn 1410 eatuma @) |
Next: 54 0 Fart ) an sage 2

*I8% Rale Gain or Loss inelvaws wll ‘ColtetBles gaing and losses’
37T Amal DUSIRNgL SI0Ck (S8 ISTUELONE),

(85 dotireq N The INSEUEIONS) Bra Lp to 0% of The 2ngpie gwim oo
. T Fomg

spanark Boduatlon Aot Molice, see Form 1048 Ins lructorms,

Fluapeiz 10/ 04

Senecud O /Form IC&Y) 09

11



E:’!c

ﬂ?

¥

s D Corm 1048} 1 GEQRGE W & LAURA W BUSH

ummary af Parts anﬂll

mawaﬂma

&y

RSN o

Combing 1oves, 7 and 16, (1 B (053, go ' Ane 18, IT 3 gaiN, enter !ie gam on Form 1040, line 13 |17 17.782.853
Kuxl: Compiste Ferm 1040 trough line 39, Then, go to Part IV (o figure your it |
v Bon lings 16 angd 17 are QRINS, and i
& Faem 1040, Ine 39, 15 More than zeo.
Hline 17 & 2 iGas, BNUEr Here ama oS 3 (ows) on Form 1040, line 19, the mmaller of fiece lossns:
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# you gre ing Form 48592, enler Me amount from Form 4992, line s . 21
Subiract ine 21 from ine 20, If Zer0 or 1a6E, enter Q- . L2 17 782,859. X
SeEnEre vNws 7 ognd V3 I sew oF lagg, woler -0 L S o oo ED g |
Zntzr ve smaller of ling 15 or lne 23, oul nof lass than zaro .. ... A | 0. !
Yrae vaor urrecasiured sechon 1750 gam, 1t Bny (see ratruchons] -] i
Agd [iner 2€ 300 7% . .| 24 Q. :
SUDIFRE ina 26 Trom hne Z2. If 2e7 ar Jess, snler - S o 7 17.782 BG5S,
Subtrest e 27 wom lhe 19, 17 Zare of less, entac 0. oo L Lo L A 635,829,
Enter g smalier ot
. T"fsi’??r“:.' mn‘ "n.g;;lagﬁonff arrias hli Uy or guolifys 42,150
H e m?;f::éd filing ﬂﬂ:ﬂ!ﬂ‘l‘y urngd?‘?ﬂ::! l"m:la\‘l,dn; h?.l;g:glw(.r)' -
""'“e'-" N smailer 8F line 28 or ke 29 . 30 4z, 350.
Subvegt ling 22 tram ling |9, !f £ero of less, enter - D- En B35, .
Eater i larger of na 30 ar ing 31 Erd G35.829.
Pigure Te tor 0N ME amownt oh Ime 32, Upa Dé ‘la: Tum- or 'I‘ax Rate Schedule;, whghewas applies Ll | 2 3932,
Znar ha artour] rgmh lime 29 L . 34 a2 . 350 i
I T amslt from e 28 .. . x5 LEENFLR
Scatac 'Ine 35 rom Une 34 |1 zarp or Ieax, enter 0- L E 0.
Muttipiy ine 3§ 5y 10% (.19 L) 0
Enier the smaller ol une 19 s wPe @y k) 17,7832 359-
anier e greguny rom ane 3§ n | * * 0 '
Subtras hne 39 rem ine W 40 | 17 782, 3594
!
MLy ime €O oy 20% (L) . -4 3 586 K%a
Znter e wmaller of line 3 or une 25 ‘ ) a7 — 0.
Add iin .1 i
E-zer ::az:ﬂa::lzh?om e 19 - _lL“'s'GSB.'_ |
&4 18 418 654, ‘
Tusbac ire 42 rom line A3 1 zars ar Il-g.'g anter .0. L, | a8 ' s}
Fublacl ime'dD tom iirm 42, |1 zeva or lage, enter O- . | 48 | 0
]
Mulupty line 45 by 29% (25) ... .. T T, o "47] ¥
Zorsr e grmownt bgm Gne 19 E_{_ 1_8 418, E9R
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FIEXADGL T 1Rl

1z



Somedula £ ] Supplemental income and Loss L Su e ws e
iy

inte. royuiiies, pactrershps,
e 10403 (thmm::‘:tl.ﬂ, ?nl.a!-nﬁ:.llﬂ. REWIC:, '\!) 1 998
I - Aﬂld‘jﬂF:iﬂﬂ\WurfEﬂa;:‘n1iM) 13
AL rgan {gl =l DI'M
D Aranss Eatr | (¥ > Sesinat Taur Sacot) Sty hamber
Nama(y) 3homn on Maoim

H
; Tn:nr‘;l‘:u:: L:ssa;}rim Rental Real Tstate and Royaltiea  Now: Aegorl wcome and expenses ¥om your susiness

&f rerming ersanat ORRMY on Schedule £ or C-EZ FAport rm rimial incame ar lodd rem Form 4835 on pege 2, ime 39

GEQRG

- tendal real £8\gi Yes | No
1 Bgw o wnd ard jocetion al wach rantel real e1at propertyt z E:::;:‘ |i:|_?u o hn; 1, dwd‘g:u
—" R e e meme-— —mm— = - of ya Tomily use i gunag
& 0oL ANT GAS AROYALTLES e u.“,:, fof oatzomd) Purposer A
i 1 mate (han Uie skl ot | |
- e i e e sESmTsToIEoITT .ud.ﬂlvr
- s A
L rented 3 c i
< ifrom Zghedyles X-1___ ___ ___ e e e - (See ingftisctits ] [ & } |
i Pro_ﬂ'ls ! Towls
- atne a B C [Add ealumni A B d ()
— 1
3
X Rgnwmredivesn T 3
N a2
4 Royaives Faceivas . R 4 2,386, 5 -
Sxpenses:
S Agvarnsng .. 2
£ Auis 200 Tave) (S22 meTLCHENS) ] —
T Slemding prd mERIEAROGE 7
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Total Investment intarest Expanss
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GEORGE W & LAURA W BUSH - A

Schadule E, pana 2
Lina Z7 infarnation

¥ Ingome or Loss from Partnerships and 5 Corporations

(2) (b} {<) [(:}] Ar R:s;k?
Nama PS5 | Fgnp EIN (=) All (N Par
4B PANGERS CORP 5 ' 752279349 @ l

THE LONE STAR TRUSY 5 75-6470250

CSriedwic £, page 2
Line 27 Incotree or Lose

=373/va income 3ad Loss Nonpassive InCome and LOSs
gy Loss K-1 (hY Income K- () Loss K-1 () Seclion 179 (k) Income K1

g | |

183. 1,561
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GEQRGE W & LAURA W BUSH

Subpoiing Statemnent of:

Schadule A/Line 15, ampunt-)

Dascriplion Amount

TARRYTOWN METMODIST CHURCH __ Z3.56Q.00
HIGHLAND PARK METHEBIST CWMURCH 3 000.00
THE HELPING HAND SOCIETY 2.000.00
UNITED WAY J,OQQ.OD
ST ANDREwS ANNUAL FURD 100 .00
BHYANT HOUSE 1.200.00
CENTER FOR BATTERED WOMEN 1,000, 00
31C BROTRERS/BIC SISTERS DALLAS 5,000 00
AMERICAN RED CROSS L5 Qgg.gg
'SUSAN G . KOMEN FOUNDATION —_T¥E, 000,00
MISSION ARLINGCTON 35,000, 00
BIG BROTHERS/BIGC SISTERS-ARLINGTON 20. 000,00
THE WOMENS EHELTER __ 3% Qg0.o0
SOUTHERN METRODIST UNIVEASITY 152,000 00
ALTERNATIVE COMMUNITY DEVELOPMENT SERVICES 20, 0

ST. ANN'S [HURCH 1,000, 00
THE LEUKEMIA SOCIETY 1.000.00
AUSTIN CHILD GUIDANCE CENTER 1,000, 00
CENTER_FOR AMERICAN HISTORY 2,250.00
QAK CLIFF BIBLE FEL| QOWSHIP 50Q.00
VARIOUS 10,015_00
Telal 334,435 00
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