SECONDMA

2010 concluded with our strongest quarter ever. The total dollar amount of completed private company stock
transactions! on SecondMarket in Q4 2010 was $157.8 million. The stellar finish more than doubled our Q3
output, and capped a year where SecondMarket surpassed a half-billion dollars in private company transac-
tions since our market launched in April 2009.

Facebook continued to lead the way with the most completed trades, but equally noteworthy was the
numiber of companies whose stock traded. Bloom Energy and Etsy are familiar names, but shares in Chegg
and Epocrates traded over SecondMarket for the first time. Investors identified opportunities in many differ-
ent companies across multiple sectors, a trend we expect to continue in 2011.
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This past quarter also saw a continuation of one of the most interesting trends of 2010 in the private
company stock market: the proliferation of the types of buyers conducting transactions. Venture
funds represented a plurality of the buyers (over 40% of completed trades) but hedge funds, mutual
funds, asset managers and secondary direct funds continued to be active buyers. High net worth
individuals were very active purchasers, as well, with nearly 20% of the completed transactions.

Companies whose shares traded over SecondMarket were primarily located in California (95%), with the remain-
ing 5% of the companies located in New York.
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As our SecondMarket global community continues to grow, we encourage our participants to provide
feedback regarding the private companies they find most exciting. In this "Community Corner” section,
we reveal the “A List” (private companies garnering the most votes from SecondMarket participants),
the “Rising Stars” (companies with the biggest increase in votes since Q3 2010), and the hottest “New-
bies” (companies receiving votes for the first time on SecondMarket).

Be part of the conversation by signing up at www.SecondMarket.com. Also, stay tuned for the Q1 2011
release of the NEW SecondMarket trading platform.
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Notes for Graphs

1 A “completed transaction” refers to a transaction where the buyer and seller have signed and exchanged
purchase and sale agreements. In some instances, the issuer, an issuer’'s investor(s), or their respective
designee(s) may execute a “right of first refusal,” wherein the buyer, who signed the purchase and sale
agreements, does not acquire the shares, and ownership of the shares is reverted to the respective issuer,
investor or designee.

2 Based on total number of completed transactions for the quarter. Percentages are rounded.

3 "Buyer” refers to a party who has indicated interest in purchasing a company’s stock. “Seller” refers to a
party who has shares for sale. If buyer demand is met, or a seller does not wish to sell any more stock, the
party is removed from the data.

4 Based on total number of completed transactions since April 2009.

Disclaimer and Disclosure

The information contained in this report ("Report”) is based on sources we believe to be reliable at the
time it was produced and distributed. However, neither we nor any of our affiliates or any other person
makes any representation or warranty, express or implied, as to the Report's accuracy, completeness, or
correctness. To the maximum extent permitted by law, neither we, any of our affiliates, nor any other
person, shall have any liability whatsoever to any person for any loss or expense, whether direct, indirect,
consequential, incidental or otherwise, arising from or relating in any way to any use of or reliance on information
contained herein. This Report is not a solicitation, or offer, to buy or sell any security or claim. Nothing in this report
constitutes legal, accounting or tax advice or individually tailored investment advice. This Report was prepared for
general circulation and without regard to the individual financial circumstances and objectives of persons who
receive or obtain access to it. No one receiving or accessing this Report should make any investment decision
without first consulting his/her own personal financial adviser and conducting his/her own research and
due diligence, including carefully reviewing any applicable prospectuses, press releases, reports and
other public filings of the issuer of any securities being considered. There is not enough information
contained in this Report to make an investment decision. Third-party trademarks, logos and brand
names contained in this Report may be the trademarks, registered trademarks or other property of their
respective owners. This Report’s use of trademarks, logos or brand names is for identification purposes only
and does not imply or express any sponsorship, affiliation or endorsement by the respective third-party
owners of this Report, or vice versa, or that any such third-party owner has authorized the use of its trademark,
logo or brand.
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