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Make renewables a key performance indicator in all economic
activities
New global renewables report shows alarming gap between targets and actions

o Fifteen G20 countries lack a 2020 target for renewable energy covering all sectors
e Fossil fuel share in energy consumption has not decreased for 10th consecutive year
e Renewable electricity outcompetes existing coal

2020 could have been a gamechanger. Economies worldwide were ravaged by the COVID-19
pandemic. Primary energy demand fell by 4%. But even with this historic decline, G20 countries,
the planet’s biggest polluters, barely met or even missed their unambitious renewable energy
targets. But the benefits of renewables in terms of health, climate and job creation are
indisputable. REN21’s Renewables 2021 Global Status Report published today shows that we are
nowhere near the necessary paradigm shift towards a clean, healthier and more equitable energy
future.

The share of fossil fuels in the total energy mix is as high as a decade ago (80.3% vs. 80.2% today) and
the renewable energy share only increased slightly. Even with the historic decline in energy
consumption last year, the five G20 countries with 2020 renewable energy targets struggled toward
their goals. The other 15 did not even have one.! “We are waking up to the bitter reality that the
climate policy promises over the past ten years have mostly been empty words. The share of fossil
fuels in final energy consumption has not moved by an inch,” says Rana Adib, REN21’s Executive
Director. “Phasing them out and making renewables the new norm are the strongest actions we can
take.”

Shifting to renewable energy is not only necessary and possible, but it also makes business sense

Fossil fuels are responsible for climate change, and also heavily contribute to biodiversity loss and
pollution. Shifting from fossil fuels to renewable energy is a necessary step to take and making
renewables the norm is not a question of technology or costs.

The power sector has made great progress already. Today, almost all new power capacity is
renewable.? More than 256 GW were added globally in 2020 — surpassing the previous record by
nearly 30%. In more and more regions, including parts of China, the EU, India and the United States,

115 G20 countries lack targets for renewable energy in total final energy consumption (TFEC), which includes all
end-use sectors (power, transport, heating, cooling, industry). See the G20 chart at the end of this press release.
2 Renewables represented 83% of net power capacity additions in 2020.
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it is now cheaper to build new wind or solar PV plants than to operate existing coal-fired power
plants. This progress could and should be replicated in all other sectors.

“The renewable energy transition is gaining pace because it makes business sense as well as
environmental sense. Renewable electricity is already creating millions of jobs, saving businesses
money, and providing energy access to millions. But businesses and governments need to go faster,
not only for the environment, but to remain competitive in a renewably powered 215 century
economy,” says Sam Kimmins, Head of RE100.

Recovery packages pour money into the brown economy despite advantages of renewables

The report notes that there has been a wave of stronger commitments to action on the climate crisis
in 2020. This includes net zero carbon emissions targets by China, Japan and South Korea. Together
with announcements of funding for a green economic recovery, taking public spending to levels
higher than the Marshall Plan after World War 11,2 this should have made 2020 the year when the
world pushed the reset button for the global climate economy and renewables. But instead of driving
transformation, recovery packages provide six times more investment to fossil fuels than to
renewable energy.

This year’s report raises a fundamental question: what is holding the world back from using the
COVID crisis as an opportunity for transformation? Dr. Stephan Singer, Senior Advisor at CAN
International says, “Unfortunately the harsh lesson from the pandemic is that most governments did
not use the unique opportunity to further curtail carbon pollution and break the resistance of the
fossil fuel incumbents. What counts for them is corporate profit — neither the climate nor people’s
health.”

Make renewable energy a KPI* for all economic activities

REN21’s 2021 report clearly shows that governments need to give a much harder push to renewables
in all sectors. The window of opportunity is closing unless efforts are significantly ramped up, and it
will not be easy to do. “Governments must not only support renewables but also rapidly
decommission fossil fuel capacity. A good way to accelerate development is to make the uptake of
renewable energy a key performance indicator for every economic activity, every budget and every
single public purchase. Thus, every ministry should have short- and long-term targets and plans to
shift to renewable energy coupled with clear end-dates for fossil fuels,” concludes Adib.

3 The Marshall Plan (officially the European Recovery Program, ERP) was an American initiative passed in 1948
giving foreign aid to Western Europe. The United States transferred over $13 billion (equivalent to $130 billion
in 2020) in economic recovery programs to Western European economies after the end of World War 1.

4 A KPI, or key performance indicator, is a measure of success.

www.ren2l.net 2| Page



2% REN21

?/ Estimated Renewable Share of Total Final Energy Consumption, 2009 and 2019
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?/ Renewable Energy Shares and Targets, G20 Countries, 2019 and 2020
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Note: TFEC = total final energy consumption.
Data for Russian Federation and Saudi Arabia are for 2018 and 2017
respectively.
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About REN21 and the Renewables Global Status Report

REN21 is the only global renewable energy community of actors from science, governments, NGOs
and industry. We provide up-to-date and peer-reviewed facts, figures and analysis of global
developments in technology, policies and markets. Our goal: enable decision-makers to make the

shift to renewable energy happen — now.
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The Renewables Global Status Report is an annual stock-take of the global transition to renewable
energy. The 2021 edition includes a feature chapter on the Business Demand for Renewables and has
been co-authored by over 200 experts.

Additional Materials
*All materials are embargoed until 00:05 CEST 15 June 2020.
https://www.ren21.net/gsr/

e Final PDF of the full report

e Press release in multiple languages (see list below)

e Country fact sheets (Argentina, Australia, Brazil, Canada, Chile, China, France, Germany,
Indonesia, Japan, Mexico, Nigeria, Republic of Korea, South Africa, Spain, Turkey, UK, USA,
Vietnam — translations to be uploaded by 7 June 2021)

e Summary for decision makers (key findings)

e PDF of all report figures

e Complete data pack (excel) of all report statistics

e Previous editions of the Renewables Global Status Report

Languages
This Press Release is also available in Bahasa Indonesia, Chinese, French, German, Greek, Japanese,
Korean, Portuguese, Spanish, Turkish and Vietnamese. (Translations to be uploaded by 7 June 2021.)

Media contact
Tammy Mayer, Communications Manager (+33 1 44 37 50 99) press@ren21.net
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